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2l Dotober 1957

SUBJECY 2 Mm-mmummm

1. On 82 Cotober 1957 Colomel White and I mot with Mr. Bdwin 7.
folland, mmormmmmu&metwmmm,
Arlisgton, ¥irgiaia, sad ¥r. Caldwell €, Kendrick, their Geseral Counsel
and Direotor, who were imtroduged by Representative Joel 7. Broyhiil of
Virginla, 10th Diatrigt.

2. Messrs. follamd end Xendrick were interested in our plans for
providing banking services at the lLanzley site and urged that the 0ld
Dominion Bask or its affiliste, the Bank of Annaandale, be given consid-
eration. ‘e 0ld Dominion contrals, through a holding company, & majority
of tae stock of Ammmndale, which is a State bank locsted in Falrfex County .
According to Virgimis law, branch baske Providing complete bankin, service
can he established only 1n the same county as the head office.

and cashiers workin, in that offiee. It vas Bot entirely clesr Just how
this could be werked out or how secure it really would be, but it 4id mot
s8R to predent an insurmcuntsble problew to Mr. Holland.

ﬁ‘nmmtmummkIth ice, Colomel White

3. As to the &ywﬂun&mmhm, Mr. Hslland clesrly
favored the provision of a complete baxking servics to cur smplay #, ia-
cluding checking nocounts, paying and receiving bldere,  Josns, ATREvmE
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savings mccounts, etc. Ho axplaimed that this would mess the opening
of & regalar branch by a Falirfax County bank, preferably the Bank of
Annandals. We discussed the possibility of npening a so-called "hanking
factlity,” whiock would only provide a aheck cashing servios, and whils
Mr. Kolland said he would de willing to provide vaatever we waRted, 2e
sede it very clesr that such s facility was not profiiable and would bave
t0 e subsidized eliher by the Agsncy or by s serviee e¢harge to sach
sxployes cashing a check.

Se  During this dlscussion we learoed thet the Pirst and Merchants

mum Bank of Richmond, vaich is providisg a "bankiag feeility™ to the
» is operating under the provisisns of ac act passed by Comgress

in 3¥ymchmlrwmwn:mmmmﬂnzw the
benefit of miiitary estabhlishments without regard to geopraphical loca-
tion. Mr. Eolland poiated out that umisss CIA qualified ass & military
establishment, such "bagking facility" could not be provided under thils
Civil War set, which rather effectively sppesred to sliminate any compe-
titien from the lar;s “down-Stste” banks. The Pirst Hatiomal Bank of
Arlimgton is providing eomplete banking seryice to the Peatszon tarough
& baench office toers.

7. It was laft that we would keep M. Hollend and his benking
organization in miad and would not come to any final conclusions without
further discussion. Mr. Brayhill imdiceted that he will probably be back
8t sous later date with other comstituenmis in the banking business who
will slsc be seekin;; this concession.

(signed) H. Gates Lleyd

B. GATES LIoYD
Assistant newtg Director
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